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TOWN OF RENMOND, WASHINGTON

ORDINANCE WO, 225

AN ORDINANCE of the Town of Redmond, Washington,
providing for the issuance, specifying the maturities
and maximum interest rate, and fixing the form of
$20,000,00 par value of gencral obligation water util-
ity bonds and $50,000.,00 par value of general obligation
street resurfacing bonds authorized by the qualified
voters of the Town at an election held on March 31, 1959,
pursuant to Ordinance No. 226; and providing for Lhe sale
of said issues of bends,

BE IT ORDAINED BY THE TOWN CUUNCTL OF THE TOWN OF REDMOND , WASHTINGTON,
as follows:

sSection 1. The Town of Redmond, Washington, general obligaticn.water
utility bonds authorized by the qualified voters of the Town at a special elec-
tion held therein on March 31, 1959, pursuant to Grdinance No. 226, shall be
entltled "General Obligation Water Utility Ponds, 1959," shall be dated July i,
1959, shall be in denominations of %$500.00 each, shall be numbered from 1 to
40, inclusive, and shall bear interest at a rate or rates not exceeding 6% per
annum, payable semiannually on the lst days of January and July of each year,
as evidenced by interest coupons to he attached to the bonds representing
interest to maturity with full obligatior on the part of the Town to pay inter-
est at the same rate or rates from and after maturity until said honds, both
principal and interest, are paid in full, Both principal and interest are to
be paid in lawful money of the United States of America at the office of the
Town Treasurer of the Town of Redmord, Washington, and the bonds shall be pay-
able serially over a period of from two to fifteen years from the date of issue

and mature in order »f their numbers, as follows:

Bond Numbers Amounts Maturities
1 & 2 51,000 July 1, 1961
3 & 4 $1,000 July 1, 1962
5 & 6 $1,000 July 1, 1963
7 & 8 $1,000 July 1, 1964
9 & 10 $1,000 July 1, 1965

11 to 13, inclusive $1,500 July 1, 1966
14 to 18, " $1,500 July 1, 1967
17 to 19, " $1,500 July 1, 1968
20 to 22, b $1,500 July 1, 1969
23 to 25, . $1,500 July 1, 1970
26 to 28, " $1,500 July 1, 1971
29 to 32, " $2,000 July 1, 1972
33 to 35, " $2,000 July 1, 1973
37 to 40, " $2,000 July 1, 1974
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Section 2., The Town of Redmond, Washington general obligation street
resurfacing bonds authorized by the qualified voters of the Town at a special
election held therein on March 31, 1989, pursuant to Ordinance No. 226, shall
be entitled "General Obligation Street Resurfacing Bonds, 1959," shall be dated
July 1, 1959, shall be in denominations of 31,000,600 each, shall be numbered
from 1 to 50, inclusive, and shall bear interest at a rate or rates not io
exceed 6%, payable semiannually on the lst days of January and July of each
yvear, as evidenced by interest coupons to be sttached to the bonds representing
interest to maturity with full obligation on the pari of the Town to pay inter-
est at the same rate or rates from and after maturity unitil <aid bonds, both
principal and interest, are paid in full. Bolh principal and interest are te
be paid in lawful money of the United States of America at the office of the
Town Treasvrer of the Town of Redmond, Washington, and the bonds shall be pay-
able serially over a period of from two to fifteen vears from the date of issue

and mature in order of their numbers, as follows:

Bond_Rumbers Amounts Maturities
1 to 3, inclusive $3,000 July 1, 1961
4 to 6, = $3,000 July 1, 1962
7 to 9, b $3,000 July 1, 1963
10 to 12, “ $3,000 July 1, 1964
i3 to 15, " $3,000 July 1, 1965

16 to 18, » $3,000 July 1, 1966
19 to 21, " $3,000 July 1, 1967
22 to 25, " %$4,000 July 1, 1968
26 to 29, * $4,000 July 1, 1969
30 Lo 33, b $4,000 July 1, 1970
34 1o 37, - $4,000 July 1, 1971
38 to 41, n $4,000 July 1, 1972
42 to 45, " $4,006 July 1, 1973
46 to 50, » $5,000 July 1, 1974

Section 3. The Town of Pedmond reserves the right to redeem any or
all of the outstanding bonds of each of said issues al par, plus accrued
interest, on July 1, 1964, or on any semiannual interest payment date there-
after, in inverse numerical order, highest numbers first, by giving at leasi
thirty days® notice of such intended redemption in the official newspaper of
the Town, such notice to be published once not less than thirty nor more than
forty-five days prior to the call date. Interest on any bonds so called for

redemption shall cease on such call date.




Section 4. The Town of Redmond hereby irrevocably pledges itself

to levy taxes annually, without limitation as to rate or amount on all prop-
erty in the Town subject to taxation in an amount sufficient to pay the
principal of and interest upon said issues of bonds as the same shall bhecome
due, and the full faith, c¢redit and resources of the Town are hereby irrevoc-
ably pledged for the payment of the principal of and interest on said bonds.

Section 5. The said issues of bonds shall be in substantially the

following form:

Noo (3 500.00)
{$1,000.00)

UNITED STATES OF AMERICA
STATE OF WASHINGTON
TOWN OF REDMOND

{GENERAL OBLIGATION WATER UTILITY BOND, 1959)
{GENERAL OBLIGATION STREET RESURFACING BOND, 1959)

—

KNOW ALL MEN BY THESE PRESENTS: That the Town of Redmond,
State of Washington, for value received, promises to pay to
bearer on the lst day of July, 19 , the principal sum of
* (FIVE HUNDRED DOLLARS)

(ONE THUUSAND DCLLARS)

together with interest thereon at the rate of

PER CENT { %) per annum, until fully
paid, paysble semiannually on the lst days of January and
July of each year, the interest to maturity heing evidenced
by and payable upon the presentation and surrender of the
attached interest coupons as they severally become due, with
full obligation on the part of the Town to pay interest at
the same rate from and after the maturity date, in the absence
of coupons, until this bond with interest is paid in full.
This bond is payable, both principal and interest, in lawful
money of the United States of America at the office of the
Town Treasurer of Redmond, Washington,

(This bond is one of an issue of $20,000,00 of honds of
like date, tenor and effect, except as to maturities, and is
issued by the Town of Redmond for stricily municipal capital
purpeses, other than the replacement of equipment, to wit,
for the purpose of providing a part of the funds necessary to
pay the cost of constructing and ingtalling a new water tank,
a well pumping station and such other capital improvements to
the existing water system as may be required, all as provided
in Ordinances Nos. 226 and 2 2%, and is issued in full com-
pliance with the ordinances of the Town of Agdmond and the
laws and Constitution of the Stale of Washington.)

-3 -



(This bond is one of an issue of $50,000.00 of bonds
of like date, tenor and effect, except as to maturities,
and is issued by the Town of Redmond for strictly muni-
cipal capital purposes, other than the replacement of
equlipment, to wit, for ihe purpose of providing a part
of the funds necessary to pay the cost of restoring the
surfaces of certain streets within the Town by the con-
struction and installation of asphaltic concrete pavement,
as provided in Ordinances Nos. 226 and s, amnd is
issued in full compliance with the ordinances of the Town
of Redmond and the laws and Constitutioen of the State of
Washington.)

The Town of Redmond has reserved the right to redeem
any or all of the outstamnding bonds of Lhis lssue at par,
plus accrued inlerest, on July 1, 1984, or on any semi-~
annual interest payment date ilhereafter, In inverse
numerical order, highest numbers first, by giving at least
thirty days' notice of such intended redemption in the
official newspaper of the Town, such nolice to he pub-
lished once not less than thirty nor more than forty-five
days prior to the call date. Interest on any bonds so
called for redemption shall cease on such call date.

The Town of Redmond hereby irrevocably pledges itself
to levy taxes annually, without limitation as to rate or
amount, on all property in the Town subject Lo taxation in
an amount sufficlent to pay the principal of and interest
upon the bonds as the same shall become due. The full
faith, credit and resources of the Town are hereby irre-
vocably pledged for the payment of the prircipal of and
interest on the bonds.

It is hereby certified that all acts, conditions and
things reguired to be done precedent to and in the issu-
ance of this bond have been done, have happened and have
heen performed as required by law, and that the lotal
indebiedness of the Town, including this bond issue, does
not exceed any constitutional or statutory limitations.

IR WITNESS WHEREOF, the Town of Redmond, Washirgton,
has caused this bond to be signed by its Mayor and
attested by its Town Clerk and its corporate seal to be
hereto affixed and the interest coupons attached to be
signed with facsimile signatures of said officials this
1st day of July, 1953,

TOWN OF REDMOND, WASHINGTON

BY

ATTEST: MAYOR

TOWN CLERK
The form of the interesi coupons shall be substantially as follows:

On the lst day of (January){July), 19___, the TOWN OF
REDMOND, WASHINGTON, upon presentation and surrender of
this coupon will pay to the bearer at the office of the
Town Treasurer the sum of DOLLARS




(s ) in lawful money of the United States of
America, said sum being the semiannual interest due that
date upon its {™General Obligation Water Utility Bond,
1959") ("General Obligation Street Resurfacing Bond, 1959"),
dated July 1, 1959, and numbered .

TOWN OF REDMOND, WASHINGTON
BY

MAYOR
ATTEST:

TOWN CLERK
Coupoen No.

Section 6. The bonds of each isgue shall be printed or lithographed
on good bond paper and shall be signed by the Mayor and attested by the Clerk
‘of the Town of Redmond under the seal of the Town and the coupons shall bear
the facsimile signatures of the Mayor and the Clerk.

section 7. Each issue of bonds shall be sold for cash at publie
sale for not less than par, plus accrued interest, upon sealed hids to ba
received al the office of the Town Clerk up to the day and hour stated in the
Notice of Bond Sale hereinafter directed to be given,

Notice calling for bids to purchase said issues of bonds shall be
given by publication thereof once a week for four consecutive weeks in the
official newspaper of the Town of Redmond and such notice shall also be pub-

lished once in the Daily Journal of Commerce of Seattle, Washington, at least

ten days before the bid opening date, Such notice shall specify that bids
for the purchase of each of said issues of bonds shall be received by the
Town Clerk of the Town of Redmond at the Council Chambers in the Town Hall

of the Town on _ Jy/me 24 1959, up to £ {2 o*clock P.m., at

which time all bids will be publicly opered for the purchase ¢f said issues
of bonds.

A copy of said Notice shall, at least three weeks prior to the date
fixed for the sale, be mailed to the State Finance Committee, Clympila,
Washington.

Bids shall be invited for the purchase of the *General Cbligation

Water Utility Bonds, 1959,™ with fixed maturities in accordance with the



schaedule specified in Section 1 above, and bids shall be invited for the
purchase of the *General Obligation Sitreet Resurfacing Bonds, 1959," with
fixed maturities in accordance with the schedule specified in Section 2
above.

The Notice shall specify the maximum rate of interest each of said
issues of bonds shall bear, to wit, &% per annum, and shall reqguire bidders
to submit a bid specifying as to each issue of bonds:

{(a) The lowest rate or rates of interest and premium, if any,
above par at which the bidder will purchase the bonds; or

{b) The lowest rate or rates of interest at which the bidder will
purchase the bonds at par.

Each bid shall state the total interest cost over the life of the
bonds bid for and the net effective interest rate of such bid. |

Bach of said issues of bonds shall be sold to the bidder making the
best bid, subject to the right of the Town Council of the Town of Redmond to
reject any and all bids and to readvertise the bonds for sale in the manner
provided by law, and no bid for less than all of the bonds of each issue bid
for shall be considered, Bidders may submit bids on either issue of bonds or
on both issues of bonds,

All bids shall be sealed and, except the bid of the State of
Washington, if one is received, shall be accompanied by a deposit of 5%,
either in cash or certified check, payable to the Town Treasurer of the Town
of Redmond of the amount of the bid for the particular bonds bid for, which
shall be returnes if the bid is not accepted. {Oniy one deposit shall be
required of each bidder as to each issue of bonds.) If the bonds are ready
for delivery and the successful bidder shall fail and neglect to compiete the
purchase of the bonds within thirly days following the acceptance of his bid,
the amount of his deposit shall be forfeited 1o the Town of Pedmond and, in
that event, the Town Council may accept the bid of the one making the next
best bid. If there be two or mere equal bids for the same issue of bonds for

not less than par, plus accrued interest, and such hids are the best bids
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scelved, the Town Council shall determine which bid will be accepled. The
onds shall be delivered to the successful bidder at the office of the Town
reasurer of the Town of Redmond or at such other place 3as the Town Treasurer
nd the successful bidder may mutually agree upon. A non-litigation certifi-
ste will be included in the closing papers as to each bond issue.

The Town Clerk of the Town of Redmond shall he and is hereby auth-
rized and directed to publish notice for the purchase of each issue of bhonds
n the manner required by law in accordance with the provisions of this Section,
‘he advertisement for the sale of each of said issues of bonds shall be com~
yined into one Notice of Bond Sale, Such notice shall provide that the Town
>f Redmond will cause each issue of bonds to be printed and lithographed and
signed and will furnish the approving leqgal opinion of Messrs. Weter, Roberts
3 Shefelman, municipal bord counsel of Seattle, Washington, covering each of
said issues of bonds without cost to the purchasers.

Section Bs. The proceeds fror the sale of each of said issues of
wonds shall be used solely for municipal capital purposes, other than the

replacement of equipment, as herein provided.

PASSED by the Town Courncil at a reqular meeting thereof and APPROVED

hy the Mayor of the Town of Redmond, Washington, this 13th day of May, 1959,

7 MAYOW

TTEST

TOWN CLERK
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